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PIEM NHAN Vi MO — NGANH

Hoat dong thwong mai Viét Nam virng vang trudc thach thire tir chinh sach Thué déi trng
B4t chdp nhirng bat 6n vé vi mé thé gidi, tinh hinh xudt nhép khdu (XNK) hang héa tai Viét Nam
trong thdng 12 va cd ndm 2025 vén dién bién tich cuc nho hiéu trng “frontloading” tir My cling nhu
vi thé& thuong mai cla Viét Nam trén trudng quéc té. Cu thé, theo bdo cdo cla Téng cuc Théng ké Viét
Nam (GSO), téng kim ngach XNK cd ndm dat quy mé ki luc hon 930 ty USD, tdng trwdng 18,2% so
vdi ciing ky (svck) ndm trwéc, mirc tdng trwdng cao thir 3 trong 10 ndm trd lai déy chi sau ndm
2017 va 2021. Kim ngach xuat khdu va nhap khau hang hdéa ca ndm 2025 lan lugt dat 475,04 ty USD,

(+17,0% so v&i ndm trudc) va 455,01 ty USD (+19,4% so v&i nam trwdc), duy tri trang thai xuat siéu.
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Ngudn: Téng cuc Hang Héi Viét Nam, Téng hop

Khdi lwong hang héa qua cdng ca ndm duy tri da gia tdc so véi mirc nén cao 2024

Theo dng L& Minh Pao, Phé cuc trwdng Cuc Hang hai va Dudng thuy Viét Nam, téng khéi lwong
hang héa théng qua cdng bién va cdng thuy néi dia nédm 2025 tiép tuc duy tri téc dé tdng trwdng 2
chir sé, wérc tinh c6 thé dat khodng 1,17 ty tén, tdng 12% so v&i cung ky ndm 2024. Mirc ting trudng
c6 phan cham lai so véi gidi doan dau ndm do mirc nén cao vao cudi ndm 2024.

Riéng cdc cdng bién tai Hdi Phong, khéi lwong hang héa qua cdng wéc tinh cd ndm 2025 dat
115,6 ty tdn, tdng trwdng khodng 9,1% so vdi cung ky ndm 2024, duy tri vai tro la trung tdm trung

chuyén hang héa xuat nhap khau clia khu vuee phia Bac.
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Nganh cang bién Viét Nam ghi du an truwéng qudc té . i L
. i i XEP HANG TRONG TOP CANG HIEU SUAT TOT NHAT
Gan day, theo bang xép hang Chi s6 Hiéu suat cang container (CPPI) giai doan 2020 — 2024 cbéng

g . . — ® = Cang Céi Mép Céng Hai Phong
b6 bdi Ngan hang Thé gidi (WB) va S&P Global Market Intelligence, Viét Nam hién dién 2 cdng nam
2020 2021 2022 2023 2024

trong top 50 c6 hiéu sudt tét nhédt. Cu thé, cum cang bién Cai Mép tién 1 bac Ién vi tri tht 7, trong P R ——— . B
khi cAng Hai Phong lién tuc cai thién th&r hang dé lot vao top 40 trong ndm 2024. 1.9' _____ 12 12 8 Z

Ngoai ra, xét theo quy mé cdang container c6 san lwg'ng théng qua, Viét Nam hién c6 3 cang (TP 30
H® Chi Minh, Hai Phong va Cdi Mép — Thi Vi) nam trong danh sdch 50 cdng Ion nhdt thé gidi. Theo 61
bang x&p hang nay, cang Cai Lan (Quang Ninh) dirng & vi tri thr 46, cang Hai Phong ding & vi tri s6 81 "
47 va cang Cai Mép (cang Tan Cang Cai Mép - PV) dirng vi tri thir 49.

127
Ngudn: Worldbank

Diéu chinh ting gia dich vu xép d& trong nam 2026 GIA DICH VU XEP D& CHO CONTAINER 20FT

Theo Quyét dinh 2506/QB-BXD cta Bé Xdy dwng, ké tir ngay 1/2/2026, gia dich vu béc d& tai 338
bén cdng Lach Huyén va khu vire Cdi Mép - Thi Vai sé ting khodng 10%, diéu chinh th( hai, sau lan :gg l
tang trudc d6 theo Quyét dinh 810/QD-BGTVT. Day la mdt chinh sach hd trg manh mé céc doanh 2 ;38 s . 3 ‘ " 4
nghiép khi murc ting trudc day chi dd bu truot gia, khdng tao ra phin tich Ity nao dé hd tro doanh 150 . n = 1 .
nghiép dau tu vao chuyén déi xanh, chuyén ddi s6, khé tao ra yéu té canh tranh trén thj trudong. 58 a

Vdi dinh huwéng nay, cdc cdng nwoc séu trong diém khdc trong nganh dwoc ky vong sé som . o ?’Qo@ R ‘\);,v &Q&’ R 4 %o&@ J\@Q,s\ 0(@ \;\{‘& § & 0&\‘ \‘\(\&% %0«& 3é .Q}&,@
dwoc ndng mirc gid dich vu khi mitc gia boc d& hién nay van con twong déi thap so véi mét bang @(\of‘ o® (\%%?”bo ‘&&e \ee\v\ ?o'” &%‘(’z &of’k\ :_)o& _@3"&\ /\@Q\*‘% ?’q\@“@ ‘f@%‘ N
qudc t&, don clr tai 2 cum cang nwdc sau tét nhat Viét Nam lai thap hon déng ké so véi méit bang =+ z\@%\& @b@& Qﬁ’\\ <b°f &ép & Q&@ & %@«@\ _\\%‘@4
chung, chi twong dwong 60 - 65% gia binh quan khu vurc. \9“’?9% © ’ & ’

Ngudn: YQN, Téng hop
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Tai co’ ciu co s& ha tang khu vuc Hai Phong tao ra sw dich chuyén vé thi phan cang bién tai khu vwe nay

Theo Quy hoach chi tiét phat trién vung dat, vung nudc cang bién Hai Phong thoi ky 2021-2030 clia B6 Xay dung, Cdng Hodang Diéu, mét trong nhitng cdng ldu dori va co thi phén Ion tai Hai Phong dworc
UBND thanh phé Héi Phong quyét dinh di dovi dé trién khai dw dn déu tw xdy dung cdu Nguyén Trdi. Ngoai ra, Cau Hoang Gia hay con goi |a cdu May Chai dai 2,2km két ndi trung tam dd thj I8i Hai Phong véi
dao Vi Yén (TP Thly Nguyén), bac qua séng Cam — truc xwong sdng clia hé thdng logistic tai Hai Phong, duoc trién khai xay dung khién viéc luu théng cla cac tau container vao sau khu vuc phia thuong luu
song Cam gap nhiéu khoé khdn hon. Do d96, cac tau container |&n chuyén huéng sang cac cang phia trwdc cdu May Chai.

Do d6, nhitng cdng ndm & phia ha lwu séng Cém chwa qua cGu Mdy Chai, ghi nhén sw gia tdng ré rét vé thj phdén trong 11 thdng déu ndm 2025, trong d6, Cang PTSC Pinh Vii Cang 128, Cang Chua V&,

Cang Poan X4, Cang Tan Vi, Cang Nam Hai Dinh Vi déu ghi nhan sy mé réng rd rét vé thi phan.
CHENH LECH THI PHAN CANG BIEN TAI HAI PHONG SVCK
LOY KE 11 THANG NAM 2025
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Kho bai, hdu can & DXP Kho bai, hau can va bao dwéng L4 VNINDEX
DXP > ~
bao duwdng
Gia déng clra 12.700 415,75
Bién dong 1 tuan 14,41% 8,20%
Bi€n dong 1 thang 17,59% 17,71%
B|ven doéng tlr dau 16,51% 20,54%
nam
ULEILTE RS 203.366 18.065.947
thang
Thanh khodn BQ
thang/(KLCPDLH* 0,62% 1,13%
free-float)
P/E 7,58 17,34
P/B 0,77 2,62
Vén hda 700.948.556.100
KLCPBLH 59.910.133
Ty lé free-float 55%
S ) @/04/2025 09/05/2025 09/06/2025 09/07/2025 09/08/2025 09/09/2025 09/10/2025 09/11/2025 09/12/2025 09/01/2026 )

S6 liéu cép nhét dén ngay 20/01/2026

Ngudn: FiinPro-X
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HOAT PONG KINH DOANH

Doanh thu mang kinh doanh c&t 16i ting trwéng manh

N&m 2025, DXP ghi nhan 702,24 ty déng doanh thu thuan (+3,01% so vé&i cling ky). Trong dé:

- Doanh thu cung cap dich vu (chi yéu Ia dich vu cang

bi&n) — mang kinh doanh truyén théng

800
dat 212,49 ty dong (+90,14% svck), chiém 31,02% téng doanh thu. Doanh thu mang dich vu 700
cang bién tang trwdng manh khi ting trudng san lwgng hang hda théng cang dat 46% svck, chd 600
500

yéu dén tlr hang rdi, nhd mé rdng dc thi phan khi cdng Hoang Diéu di doi va cdu Mdy Chai

hoan thién xay dung, twong (ng.
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- Doanh thu ban hang héa (nhua dudng) dat 472,56 ty dong (-17,09% svck), chiém 68,98% tong 200
doanh thu. 100
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DOANH THU DXP GIAI POAN 2020 - 2025
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Loi nhuén sau thué dot pha nho cai thién bién 13i gdp

Maic du doanh thu khdéng thay d6i qua nhiéu, DXP ghi nhan 118,62 ty dong loi nhuan sau thué, ting trwdng +120,55% svck chi yéu nhe bién lgi nhudn gop mé rong rd rét. Trong do, bién lgi nhuan
gop cd 2 mang kinh doanh chinh déu duoc cai thién. Cu thé, Bién lgi nhuan gdp mang cung cap dich vu dat 58% ting 11 diém phan tram, thé hién sy hiéu qua trong viéc van hanh cang bién. Trong khi d¢,
bién |lgi nhuan gdp mang ban hang hoa cling mé rong 5 diém phan tram 1&én 10% nh& gid nhwa dudng hdi phuc.

LOV NHUAN SAU THUE DXP 2020 - 2025 MU'C PONG GOP VAO SU TANG TRUONG CUA LQ1 NHUAN
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Strc khée tai chinh lanh manh méc du dang trong giai doan dau tw 16n

DXP BAT DAU BU'GC VAO GIAI POAN DAU TU MO1 TU NAM 2023 VA MO RONG MANH ME TRONG NAM 2025 NHUNG DONG TIEN VAN BU'Q'C DUY TRI NHO HDKD ON DINH
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